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The Future of Economics: An Islamic Perspective
M. Umer Chapra

Dr. Umer Chapra, a leading Muslim economist, a Faisal Laureate, has made
a seminal contribution by writing “The Future of Economics: An Islamic
Perspective” not only to Islamic economic literature, but also to the
contemporary economic debate as such. The book of 425 pages was
published by The Islamic Foundation, UK in the year 2000.

It is a scholarly and sympathetic critique of mainstream economics, from
both the economic as well as moral perspectives. As a professional
economist Dr. Chapra is aware of the usefulness as well as the limitations of
economics as it has developed in the Western capitalist context. Conscious
of the intrinsic value of economic analysis and the contributions it can make
towards the amelioration of the human situation on the globe, he identifies
the weaknesses that have marred the discipline from playing its rightful role.
His approach is not negative it is positive and creative. He identifies where
things have gone wrong and suggests what is needed to set them right. He is
not an iconoclast. He is an innovator and a reformer who wants to build on
what exists, yet build in a manner that rectifies what has gone wrong. His
concern is not confined to the moral and social dimensions, which are
crucial to his analysis, but also to strengthen the micro-foundations of
economics which need refurbishing to enable them to strengthen the macro-
framework and achieve the social objectives. It makes a systematic effort to
bring back the focus of economics onto the question of equity and justice,
without weakening the concern for efficiency. The twin objectives of equity
and efficiency must go together if economics is to be a science of human
well-being and not merely ‘the dismal science of wealth’. Dr. Chapra has
done a wonderful job by introducing the concepts of moral filters and by
rehabilitating the equity dimension within the matrix of mainstream
economics.

Dr. Chapra has meticulously placed Islamic Economics in the landscape of
economics. He does not treat Islamic Economics as a separate species. He
looks upon the economic problem from an Islamic perspective and as
such makes an innovative effort to bring economics in harmony with the
Islamic vision and social order. Islam and economics are so intertwined
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that economics develop a new direction and discover a new world to
traverse. This study makes a brief but succinct and masterly presentation of
the state of art of Islamic Economics. Not a survey in the technical sense, it
does present an incisive review of major contributions to economics made
from an Islamic perspective by Islamic economists during the last century.
Although the focus is more on monetary and fiscal aspects, yet Dr. Chapra
successfully brings out the flavour of Islamic economic thinking and has
identified some of the major avenues it has tried to explore. He is fully
conscious of the gaps and challenges, but he very objectively illumines
major landmarks in this field.

This is the first time that an Islamic economist has critically looked into
Muslim economic history with a view to throwing light on what has gone
wrong with our own history and how real resurgence and sustained socio-
economic development can be achieved in the future. He is not satisfied with
merely painting a pen-picture of Islamic ideals, values and principles.
Drawing upon Ibn Khaldun he analyzes the causes of economic and political
decay and decline, with a view to delineating the path to recovery and
reconstruction. This is an original contribution made with great insight,
clarity and courage. One may disagree with a point here or a surmise there,
but I have no reservation in saying that Dr. Chapra has broken fresh ground
in this difficult area. | am confident his analysis and prescription will go a
long way in inspiring, even provoking, others to follow the trial and come up
with fresh approaches to understand the past and plan the future. This blend
of economics and history, especially from an Islamic perspective, is a
seminal contribution to our literature. Dr. Chapra’s work also represents an
effort to marry idealism with realism, a quality one finds rarely actualized in
contemporary writings.

Dr. Chapra is rightly concerned about the future of economics, as much as
he is about the future of the Muslim ummah. The message of the book is that
while economics needs moral enrichment from an Islamic perspective so as
to make it really useful for mankind in its search for a just world order, the
Muslim ummah also need to become more serious about economics’ history,
and its own deficiencies if it wants to inaugurate a new chapter in its life.

Dr. Mahmood Ahmad
Senior Vice President, Planning & Research Dept. IBBL
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La Ikrah Fi Addin
Shaikh Taha Jabir Al-Alwani

Dr. Taha Jabir is an international level Islamic scholar, Jurist and Usul
expert, a former President of IIIT The book was published by The
International Institute of Islamic Thought (111T), Herndon, USA

The Problem of heresy and hereties from the beginning of Islam till date-
Taha Jabir Al-alwany has examined the case of ‘Ridda’ and Murtad and
tried to answer many puzzling questions. Has Allah prescribed any worldly
punishment for heresy (Riddah), have the Quran and Sunnah come with any
Shari’ah punishment for abandoning religion for any reason? Has the
Prophet executed anyone only because of Riddah, if it was not associated
with other crime? Why did the Prophet say to those who asked him to Kill
hypocrites, ‘People should not be given the chance to say that Muhammad
kills his own companion.”? Have the Ummah reached to the consensus
(Ijma) taht a Murtad should be killed? Had Abu-Bakar launched his war
against the Murtad only because of abandoning Islam? Or it was because
they also carried weapons and plotted against the public security and to
destroy the then Muslim Ummah?

In order to answer all these questions, he divided the book in a few chapters-

In the first chapter, he showed that the claim to Ijma (consensus) is not true
because Omar Bin Al-Khattab, Ibrahim Al-Nakhi and Sufyan Al-Sauri were
against it. He said that the incidents which happened about executing the
Murtad were politically motivated.

He then mentioned the recent stories of Riddah by an Afghani Abdur
Rahman and others which drew much political debate throughout the world.

He then said that the Quran should be basis for the Muslims for any serious
decision, whereas the Sunnah is its explanation. But people who prescribe
execution for Riddah occupied themselves with side issues or were
influenced by the Jewish traditions which unfortunately infiltrated into the
Muslim society through Tafsir (Israiliyyat) and Sunnah.

The word Hudd is used in many places in the Quran but never for the
traditional meaning for Shari’ah prescribed punishment (Al-Ukubat), but for
Ahkam and Shari’ah Islam ‘Shari’ah rules and regulations’ which are mostly
related to the family affairs.

On the other hand Hurriat al Etegad - ‘freedom of religion’ is one of the
fundamental objectives of Shari’ah, the verse ‘La lkraha Fiddin’ - ‘there is
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no compulsion in religion’ has been revealed against coercion in religion
affairs. He discussed it from many authentic sources. The gist of which is -
‘a group of Anser of the Prophet’s companions asked the Prophet permission
which the Prophet denied this process.

He then said that the Quran did not prescribe any worldly punishment for
Riddah - there are at least two hundred Quranic vurses which support
‘freedom of religion’ - not a single verse prescribed any worldly punishment
for Riddah, the Quran only talks about punishment in the hereafter.

He then listed the incidents of Riddah which occured during the life of the
Prophet and he proved that there was not a single incident where the Prophet
punished / executed anyone for mere Riddah. He mentioned six categories of
Riddah incidents during Prophet’s life-

Many Muslim people became Non-Muslim after Miraj and Isra.

A few people became Non-Muslim after their migration to Habsa.

Of many Wahi Writer, at least two of them became Non-Muslims
afterwards.

Two people were killed (.... And Abdullah Bin Khattab because of their
killings other Muslims, not because of Riddah).

Ukal tribe were also executed because of their treachery and murdering a
few Muslims.

Hypocrisy - many people who were doing manifest hypocrisy against the
Prophet (Sm) were not given any punishment by the Prophet. It is also a sort
of Riddah, and the Prophet knew about them.

When the Prophet was asked by many Sahabi to execute those people - he
said ....

The statements from the Prophet and activities of the Sahaba mentioned by
those who support execution of Riddah.

At the top of these is the much quoted Hadith - Man Baddala Deenahu
Faktuluhu. This Hadith is a weak Hadith for many reasons, he mentioned all
these weaknesses in this book.

He then studied what occurred during Abu Bakar’s. ali’s and Othman’s
reign.

He then studied the statements and opinions of all schools of thought and
found out the contradictions among them.

He then mentioned the names of those great Islamic scholars through the
ages, most importantly the most recent Islamic scholars, who wereas
accused of Riddah.

Mr. Mukhter Ahmed
Assistant Professor & Co-ordinator, CENURC
International Islamic University Chittagong - Dhaka Campus.
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Islamic Thought: An Approach to Reform
Shaikh Taha Jabir Al-Alwani

Taha Jabir Al-Alwani, a graduate of Al-Azhar University, is president of
the Graduate School of Islamic and Social Sciences as well as the Figh
Council of North America, a member of the Organization of the Islamic
Conference’s Islamic Figh Academy, and former president of the
International Institute of Islamic Thought (111T). He is also the author of
numerous works, among them Source Methodology in Islamic
Jurisprudence, Towards a Figh for Minorities, The Ethics of
Disagreement in Islam, Jjtihad and The Quran and the Sunnah: The
Time-Space Factor. The book was published by The International
Institute of Islamic Thought (111T), Herndon, USA. ISBN 1-56564-426-3
Price: $12.00

For the first time, Muslims are faced with a worldwide positivism that
uses knowledge, science and its discoveries and achievements to sever
humanity's relationship with the Creator and the created universe,
thereby disregarding the world of the Unseen and driving a wedge
between science and values. Lacking even a modest store of Islamic
knowledge on the intellectual level, Muslim university students and
researchers are confronted with doctrines and philosophies and a
superficial defense of Islam. No academic institution in the Muslim
world teaches Islamic thought and/or the Islamic vision with the same
deep-rooted foundation, force and persuasiveness with which the West
teaches its ideas and vision to it student.

The author argues that we must disengage scientific achievement from
positivistic philosophical premises and re-employ these sciences within a
systematic epistemological framework based on divine revelation and
honoring all forms of knowledge as having been bestowed by the
Creator.

In the Introduction of the book the author explained why the Call for the
Islamization of knowledge. The book written in six chapters named The
Crisis of Contemporary Islamic Discourse: Motive Forces Behind the
Crisis and the Crisis Mentality, The Crisis Mentality and Crisis
Proliferation, Resolving the Crisis Through the Reform of Islamic
Thought and the Islamization of Knowledge, Major Features of the
Reform of Islamic Thought and the Islamization of Knowledge,
Discourse and its Audience and Hindrances and Impediments.
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Approaching The Sunnah:
Comprehension & Controversy

Yusuf Al-Qaradawi

Yusuf Al-Qaradawi is one of the Islamic world'’s most widely respected and

prolific scholars. His works have remained popular over many decades.
Among the best known of his books to appear in English is The Lawful and
the Prohibited in Islam (first editiorr. 1994). The book was published by The
International Institute of Islamic Thought (111T), Herndon, USA. ISBN |-
56564-4/8-2 Price:$ 16.95.

The Sunnah still provides the stable moral framework - the grammar that
enables Muslims, by formal rules and inward sense, to know right from
wrong. However, separation from the mainstream of life puts the Sunnah in
danger of becoming rigid - an archaism. Addressing this danger, the author
explains how the Sunnah can function as the grammar oa a living, adaptive
language that is capable of guiding (and not shying away from) the
mainstream of contemporary life.

The first chapter sets out the qualities that characterize the Sunnah’s
authentic application: universality, coherence (so that different spheres of
human responsibility are not split), compassionate realism, moderation, and
humility. The second chapter explains standards and procedures for
determining the Sunnah in the fields of jurisprudence and moral instruction.
The third chapter employs detailed examples to illustrate common errors in
understanding the Sunnah, such as reading hadiths singly and without
sufficient context as well as confusing legal and moral injunctions, means
and ends, figurative and literal meanings... and proposes remedies for
avoiding these errors.

The book is written in three chapters. Chapter one is The Status of the
Sunnah in Islam includes General characteristics of the Sunnah, The
Muslims Duty to the Sunnah, Principles for the application of the Sunnah.
Chapter two is The Sunnah as a Source for Jurisprudence and Preaching
includes In jurisprudence and legislation, In preaching and guidance,
Narrating weak hadiths in targhib and tarhib etc. Chapter three is Principles
for Correct Understanding of the Sunnah includes Understanding in the light
of the Qur'an, Gathering relevant hadiths on a subject together, Reconciling
differing hadiths of preference between them and Understanding causes,
associations and objectives.
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Ibn Ashur: Treatise on Magsid Al-Shariah
Muhammad Al-Tahir Ibn Ashur

Shaikh Muhammad Al-Tahir 1bn Ashur is the most renowned Zayuna
imam and one of the twentieth century s great Islamic scholars. Born in
Tunis (1879-1973), this great scholar left behind a wealth of experience
in public and administrative life sa well as a rich legacy of scholarly
publications and articles that is unmatched in nineteenth and twentieth
century Tunisia, Many of them still await critical study and publication.
The book was published by The International Institute of Islamic
Thought (111T), Herndon, USA. ISBN: 1-56564-422-0 Price. $ 25.00.

This translation is breakthrough in studies on Islamic law in the English
language. In this book, Ibn Ashur proposes the magasid as a
methodology for renewing the theory of Islamic law, which has
undergone on serious development since the great imams.

Ibn Ashur - quite courageously - also addressed the sensitive topic of the
Prophet's (SAAS) intents/magasid behind his actions and decisions by
introducing criteria to differentiate between the Prophetic traditions
meant to be part of Islamic law and the Prophetic actions/sayings meant
for specific purposes (e.g., political leadership, court judgment, friendly
advice, and conflict resolution). But his most significant contribution was
to develop a new magasid by coining a new and contemporary
terminology that had been absent from traditional usul al-figh (e.g., the
developing the theory of preserving lineage into preserving the family
system and of protecting true belief into protecting the freedom of
beliefs). In addition, he introduced the concepts of orderliness, natural
disposition, freedom, rights, civility, and equality as magasid in their
own right and upon which Islamic law is based. This development
opened great opportunities for Islamic law to address the current and real
challenges facing Muslim societies and minorities.

The book is written in three parts. Part 1 is Establishing Magasid Al-Shariah
includes Methods of Establishing Magasid Al-Shariah, Evaluation of the
Predecessors' Methods, The Prophet's Intent of Legislation, Certain
and Probable Magasid Al-Shariah, Rationalised and Non- Rationalised
Shariah Injunctions etc. Part 2 is On the General Objectives of
Islamic Legislation includes The Determinant Characteristic of
Magasid Al-Sahriah, Grounding of Magasid Al-Shariah on Fitrah,



96 Bangladesh Journal of Islamic Thought 3.4

Magnanimity of the Shari’ah, The General Objectives of Islamic
Legislation, The Meaning of Maslahah and Mafsadah, The Pursuit of
Masalih in the Shari’ah, Cagegories of Maslahah Intended by Islamic
Legislation, University of the Islamic Shari’ah, Equality of the Shari’ah,
Freedom in the Shari’ah, Alteation and Confirmation Objectives in the
Shari’ah, Shari’ah is About Essences and Real Attributes, Not Names
and Forms, Analogical Reasoning Based on Effective Causes and
Medium and High Shari’ah Objectives, Manipulation to Make the
Unlawful Appear Lawful, Prohibition of Evasive Legal Means, Precision
and Determination in Islamic Legislation, Rigor and Mercy in Enforcing
and Observing Islamic Legislation, Public and Individual License, Wazi:
Its Meaning and Varities, The Merciful Nature of the Shari’ah, The
Shari’ah’s Aim in Avoiding Elaboration at the Time of Revelation, The
Shari’ah Aim in Building a Solid and Stable Social Order and The
Necessity of ljtihad. Part 3 is Magasid Al-Shari’ah - Human Dealings
includes Ends and Means in Transactions, Specification of the Princeples
and Categories of Rights in the Shari’ah, Maqasid al-Shari’ah: Mamily,
Magasid al-Shari’ah: Financial Transactions (1), Maqasid al-Shari’ah :
Financial Transactions (2), Magasid al-Shari’ah: Labour Based
Transactions, Magasid al-Shari’ah: Gifts and Donations, Maqasid al-
Shari’ah: Judgeship and Testimony, Maqasid al-Shari’ah: Penalties.
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