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ABSTRACT
Cash Wagf, a contemporary adaptation of the traditional

Islamic endowment system, has emerged as a powerful
instrument for fostering economic development and social
welfare in Muslim societies. This study examines the potential of
Cash Wagqf to enhance welfare economics in Bangladesh by KEYWORDS

drawing insights from successful models in Turkiye, Malaysia, Wagf, Cash Wagdf,
and Indonesia. Using a qualitative research approach, the study Muslim Country,
analyzes how effective implementation of Cash Waqgf—through Welfare ~ Economics,
strong institutional frameworks, supportive legal systems, and Bangladesh

transparent governance—can contribute to equitable wealth
distribution, poverty alleviation, reduced government
expenditure, and overall economic resilience. The findings
highlight the need for innovative strategies and institutional
reforms to adapt Cash Waqgf practices effectively within the
Bangladeshi context, ultimately recommending a sustainable
model that integrates Islamic financial principles with
contemporary development goals.
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R 2T WM (W.)-9F AT FE° (Campo, 2009, p. 419) ofed
TIGFCT, NG A TCeTe SR 187 AR 2IFS JRIACAR (371, I &L
T o wva 4 wifem, @ v R afse grfe |« @12
T (P2 TN TS AT (R QI Seog =6 | Afsnfrreia
T e ST O e ¢ Fic ANfeT wfitafes afema
Hafefbe qr@r e [abs | o™ o3, Freiy fiFR, @Iee sResg
ffog pifer sicer smifem, QP =R, 39, TeH, afesEr Topif
ANEFHIAYEF AT SARCTF JIAF TG WAl W (Cizakea, 2000) |
SRS TANZITACH TN ABIF-2PICER (ARIRFOR ST UG T €I |
o =T ey ITmeR T Wik ¢ eEmEe Praites W [eE
FE TG TS T | doU A SAFE FFICCE AT AR
N KT JIYE P A Sl (TS T, Tl ATl -7
JRECACHE THES ACF | A Foqmi Seel T iefee g wom o
FEHE TR GI0 Tga Tafs RO T AT B = | IO
JRFACACHT AHIH ST T FI ST K B ZACR IR NI
@1 - @fS Tl @ Ao T 26T W (@9 BIECE |

G% ACF 0T, WERARR € TWIARRER AT W AT CTePTIR
AT B ARFATICH IF P! [ FAT TRCR | FI SFT GF(5
PTG @ AN NG Aa(S, N ViR [RGB, M 2«35+
aR wiE wEYfers wwrgnd PN ACe HiKd | i, (@Y ¢ WH
[ Ty S i Y K 47T BT 1 X o e o o B R S €
FEFTOIT IR I 2 GG FoRAETe T Ao ST (O {1 |
NN BCF TR, A AT (ATl S ST NGO AY, 7 @
FHAD TS AT Nt FRCR, A ARFACACH SRS | IIel@fs
QAR T GG TePTIe fmEe SO0 0w, IS’ weeze
Toifeesd O e FAWT WG H¥ AFE YA SR 8
weafes fFfoMererd Fonfas FE |

° ‘T, i@ 77 NS RS (WE-FTHSE ¢:2, 5a), TEICH T @ g7 | 9T 6 T3
wgfen R (2 ¢o 6 Ty, 8o F6 =T @R ©© F6 5GTN) B0 #A1=7 fcx tefa, «ff w@w ane
TR e &g |~ (Campo, J. E. (2009). Encyclopedia of Islam (p. 419). Facts on File,
Inc., an imprint of Infobase Publishing.)
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R, SNCIFAR BCHT: HCI6F NCIION SCwTIR feimano:

o A FII* SRR TSN Sg] T
T WSS I ewIarerd Bl s w4,
o fEifoe Pifer (e STl TARFRFOIE KT ¥
o IR (AT ARNET GF RIS FOTCAT &I |

. ACIFET &P T AN TP &% fwzqet:

QAT I SAFT IR NE o, IS 8
BIICETERTSR P RI?

» Fefefes wdtafes SHa T SATFE IeCq PN AKCS A
AR IR ASITAR Fl?

" FCMCARRT, WERERT 8 paEd Wl Eifbe e (e sy
ST GG (T CAHBITIR JRFCACH AT 20O 2?2

" AT TN ST YR AT T PG oD 8
ST SIS eI T @ATS ATCH?

8. NI AR

ZRI® NI @o© [N “@fe (Qualitative Method) SPEe 4T
TR, AR fof€ Creswell (2013)-93 37l ©org 2w | @ “&fors Ags
U M@z, [REel @ T MG TP 1S 2T I Taaea e
YRS (O8] B | AT WIIETE (Exploratory) @pfos, AN 1=
ST IO Y, FRIOT 8 S W [ AT | O
TRATER (FC@ CAOINS BT (Secondary Sources) @NF: FAAE 8 TUIGH
AP AT, AT IR, &7, Gietfe1, AP Aforawa, e ¢ T
T FFe oI R ATHCF 8 TO FFTF IR ©A-87G
AL FAT ZCNR | PR TR ¢4 f7ads f[ea@e (Content Analysis)
AR ST P BCACR |

GRITT AFRHRT, AT 8 Pa0E H AFT ARGERE @
8 IR Af T (@1 517 RETT KT F91 TR | TAFTS [Red
(Comparative Analysis) T 8% @ Sfowel R 3foIHe
STARTPTR IRFACACHR (AT FHRT (A ARA(OT6F (T ¢ fors
IR @I 1 RCACE |
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¢. AESy D

fFatad MR (F TN AfReey AT 7 F-1F SCnar @ ofeqwer
TACE | RIS AT T, (12 -G ST 7R 8 e 907 5712 @
RerRee SEToa SR | GFRSI, <N W P AA-ATAN TGP
e T o PEN AEHE 9T | SwE Zond TFe
(Azrak, 2022) | UgTIS AT fTas [y SEeiod GREE 8 TR
ARG € YF (TG APfrmel e SCAGA 2R | AN
feaIfEaE FRSHe-NeR Srweft: ¢ Wt 3Ry AAOIFI F9¢ ens
*fFER FBIBC R 00-9¢ SIFCHFT W[, @, R A ¢ ey
fafy-fa<re et <=1 =caee (AAOIFI, 2010) |

TN SRfoT YT cqTT GG Afemgd Feafefes ifevifae
IR e Jeifite, wr afsafeeng frer, @y, witw Ry s
AEF ST ST @M @CACR (Kahf, 2003) | Siy«s Sftafes g
I ST GG Tod el 218, |t T i ¢ FRWE L
MRS T ISP T ¢ AMIGE T T Ol AR FCR
(Cizakca, 2013) | U7 WKCY WkAS [KCAHF, 7w <[35, F7 ST S
SIS wrer Nt F1 78I 2R |

AT @ STHICAET I SAFTF JIPF AZI FIITACS THS FF
Ffefen Sgfe AHFY Cof T RECR | NETARRE &=d FAE @
S e earewfofas TRrerT, férw af sy ¢ P ey IrRdme
3402 (Mohd Thas Thaker & Mohd Thas Thaker, 2015) | ZCHITIRR 004
AT Afse Badan Wakaf Indonesia (BWI) F5* €aie AfGRASs @
CfGo= eqwe ANGT B ICA G Sreaed Mo e (Fauzi,
Astarudin, & Khaeruman, 2023) | 9I(F SART ¥R SEIH AR ¢o
QG AT SATT ACACR, A H1, Agy @ AWy WS AGTIE 3 4T 20R
(Cizakea, 2000) |

¢ This standard presents the definition of Wagqf and discusses its types, Shari'ah rulings, basic
elements, and the conditions that pertain to each of these elements. It also covers the
conditions required in the Waqf and the Wagqif (donor), and illustrates the appropriate
methods for Wagf utilization, investment, supervision and management. Furthermore, the
standard covers the crucial role that Islamic financial Institutions could play in the
development of Wagf, and the appropriate methods of Wagf investment. [AAQIFI. (2010).
Governance Standard for Islamic financial institutions (GSIFI). Manama: Accounting and
Auditing Organization for Islamic Financial Institutions.]

18



93 (TR Sfowel [age Fae (Al W, GO FEFT A2
FOCT, W AT, 43 oo, WfdF 2o Fjersl G exfex
JRZE I ST FIYE GINL SFAC G AR SAMWI | JeIemes
Ffe g I ART FI* AT e ICACR, ©F W2 FIeTol, TERMIT
O, NONA Neee] 8 A [IGHAT (TR oI FeF© FFeTol
SCR <1 (Ismail, Hassan, & Rahmat, 2023) |

WREM (009) MRCACRT, SARFT TG R Iw ¢ Fo2miaw
FAORE I, A GO wdAfores 3eqnd o @S A | Arif
Budiman (2014) &9 ICACRA, ST IWRACE ICH A AR
JtAfoF T TSI QUIe TE T TS | OF AREACACH SART e
NI e IR I S/ TR SV W AYTF @A
RCEEeET e o] FCACR (Budiman, 2014) |

AfEey REHAR AORNE =W @, FH T IEP JIRE
JRFCACHR o) (5 [P I SRCATSS T8 20O AT | R,
FWICARRI 8 wAcEd wieemel (At Rl ey qRecnee 93ft ayfefves,
ARFICSE *FEE @ Torifefes T eqTT TN T (ST &<, qA
TR AR P T TG SR AKTS AR |

JIEFTHC FIT STFTofad Fene Ndifes TR e v ifsy
AACEHAR T AR, ([FHPR @Gyl el %7l QO FCACR, A @ TSR
GFHE T Afoqwm | RS, WERMRT, FWCAFR ¢ $ACEH Sfeas]
(AT JFACHR (FAE IS T ST FRIASF A F4T TF-GT
A P IREr 432 e | frorre, S FRFE I I
FHT FRGT R ¢ Tggawere JAife e s wi5fs e |
R O AT SAES | 5LS | GaieR FAEoTS!, WIS @ W=
9o fefg S wrorwa Teared ez weifefes sitaaer =af | 2iews, fef&te
FIM ST ARBICHR TSR 8 BTSN Il To5@ AT 28 @
@ ST Sfs (7R | G NIGRORTE 276 IR IRFACACT 916 IR,
*faE-oTe ¢ oYfEST T SHETE FONAT ME (ST 78I, AN oI
Tl SfAifere wPged SNl ATS I |
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Y. ST

T (8l 5) *rHr AL Fpifersy Soes i o7 (AeE Aifdfoe | @
=5 W= | @7 Sfedifa o 7ot T AR, ST [ (oas); e A0,
e T (ae); 57 A, A (LSe) @BfS | (Tbn Faris 1399, 6/135; Ibn
Manzir ND, 9/359; Al Fayyimi ND, 2/669) | 4RSI SAFE =G
SR GRS (WI)-F @RI, SR FICET @A P27 [ AT G
VI 0 G G0 RIS 8 SHAfATeAn elfserfs’-aft Fom 91 Fmemrs
R 20O A GR 97 7T I AR LA AFFHCR [Foqe 41 | 27
G (F1.) Jfef© FMIT T (3AT.) I, SFT M0 GNTOIE AWK F9 (@, o
f3fer <21 AT 1, AT 1 AR A GR TSRS 2T 35 41 =03 A1, =R
©OF T (99 ) ¥ A =3 (Al-Bukhari, 1997, Vol. 3, Hadith
895) |¥ *F5 ARSRY SRCHFA T&EF NN 2SN N TooALFy
AfeeTre | W AY TNF TR-AT WO- (P WS SARFFEA
NP @Y @ SAWNNE Wi F41 (Damad Afandi, 1986, p. 731) | 3%
Y RTTF 8 BN YR TR.-4F 0O, (I ISP ARSI AT AT
oM A (@, 9T TAMT 8 Tt I (02 eriare Tq IR @
TeAM @ BT RN ORI THFO (T (Fatwa-e-'Alamgiri, n.d., p. 350) |
GV IfeTS] FRTFHCA JCoT, T oA oRiEeel @ed a7 T (Torpifaer) St
340 (Ibn Hajar al-‘Asqalant, 2009, p. 380) |

AT g o Fe Re f[wabe | afbtts T goift wwgrd
Ao B8 RETT (MUl T | AR SRR - “qLrgd 8 Tew-1Ee
ARG (<ITeT; qR AT 7N (OMF &f == 0 7FR &llfeq &=y
@Y 4R FIfeFS RoTde TP (AF-FAIE, FIET, Sb:8Y) 1 936 98
@ A(GF HFTaE SO AT, STFT [ TG I G ISNGF W[
ARE TEAS] AMCL | GART FIGR  WAOF  AFCEHA GBS
REAFCHITT o7 1 (N7, AR A GHF Ko g THfs =e el |
afofgFey wftafes ¢ ANET I9gA @I SRR ofe @
GART | JFCAPR SO TANRICACHNE  GRFT TP ST QT il
AR |

Q. ANSICFT FI/ECoN

© 58 5 (TG By V5 b 5 V5 E Y alialy A
3lal 285 Ul Gl S A Glalliall Sl W siall iy {55 Oud
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A GART (b 5)- 7 TG AGHF (bl 5l) | Sopb AT eFifre Joena
IRT AV FT-GIPF FET-FN AT WO, SGHE Y2 AP (Kahf,
1998) | &ANBCF Tefzcoal A1 «NW SFTE DU @ I @ACS A,
TWIRAOTH, P 1 PIem, e o1 A FPTATSIER 0ol SqWCod &)
F[IZS W 1 NG | ARATOPNET I SPIRE =W, OF Oid STT
LR A MRS SWFE I AW (Baharuddin, 1998; Hassan, 1984) | @2
NPT DGR (GOl 8 TgMeed Ay Feresf | WY <A=& () @F
e, =T (3.) IR, “TIT IFG ¥ AR AR, ©XF SF AT I
20 AR, O (o0 —IGT- AMSICT G (TGS 7)), ST S (I a0
@) TAFO =, W GG LIS 7@, @ ©F (Jo ITeq) & el e
(Muslim, 1424 H, Hadith No. 1631) |

feorfG =o1, “IR[IF (NePE WRFERT) A IR e | GfF SR
AEHE AE-CTEW AN ARe, T 9 FvRETE W S |
PR, FRACSAN 2F- GFee [ew IfE 1 exeea dfsrer a1 <=y
@A [ e 7@ fee It | @3 wme saee grffFeE Iife e,
SIF eI I O SGRICAR 7RI AW S =X (Hassan, 1984) | SIF @ GG
ST CIAST Q- FA[ FAF TR L@ JZAW (A1) @ O ARIAAT
PR (AT | GRIOT, IHG ACHTFFO T G0~ SATTE AR, AP A
FHE M = | @S @I RO @7 7, TN JN2a foxtr @
[T R TG FCACR |

b. I STTF

AP ST TIAET G e == Ty e | aft T
SR ST A-937° A Afoe | Ao ereize! ¢ wPg
R FI e “Afemba g0 7T AAfEFe = | I 8 SFT
ey Al Ao AT | TN eweE Fe T 9 AT FAF
Q@RI | SR & B (principal amount) TRR-SSRT FIRFCAACE 06 KA
MR & &l SR S=E1 o7 G192 (e e ey wiers sopret
SACET *6 (OIP AT Geenieda e G F4 (Bakhadir 2017,
47) |

2 S Afes S 29T SRET AN -SR] WY NET-=RIE
Al Bahjah fi Sharh al-Tuhfah &(8 S5 STRCHT =L T FAT (AR, 97
O’ WMAMe JRATSN Fema d9 MeIF Srmeey o = GhHE
SFPIGCs ST dAF efem ReE” (Al-Tasal, 1998, p. 369) | S @6
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TG, TYAIF TARCIA G 9 AFT-2&R ¥ SARHCP  IRGIRN©
AR “ ST AFCOCT o &g To7ef T elflra R @2 A izt
T MO A© SR e redy ICed & T92© 23~ (Ibn Nujaym,
n.d., p. 319) | 95 Y TG FRIFE! B SAFEC “F7 TN A
afsfire «fb rey sy R eI S0 (Cizakea, 2004) |

RGNS (AF SN =, w0 ey oea =c$ g
TR & [ A (FA 2o Red wiEg ¢ SeRvE e ewiE
T @ACS AT | *EH JBCPO (AP, GARFT 9L @A I 8
G IETS Qe Rfacae w1 a7 | 98 o wrewas s [iaeaes ST
TN WO TR R GR G2 YT MR I Seniee Iy | W
SATFIE (YOIRNETF) OF SAFFPO L TOyR* AT & (g Ao
RS FE @ SRR (@A *SE FEF, OCF (2 ==l IS
TPRE T A | TR A ol Tepes JRR & WMS @Il o S
1 A, O SATF ARDENFA FGF ©OIerd [CIbT Seiee SHA
@ (I QTS O I FACS AR | AFIF A T I2.-(F (erceast F47 27
“eTrEPe et e F 34 2612” fof &R e, “@etsl RRR
i T3 @3 IS st (TR SfETs =r8) 5wt Fac3” (Ibn Nujaym,
1422 H, p. 312) |

5. I ST *7% R

SN ST SR [T N 12 SCEAGAT AR | I SARCHA
o U o GARF KU IREF® bR evfF fofe Feag efofve |
SYRA T G0 KT 20N I SADE | @ FEACH [ SRR [
SPRE e SHed [RUR e =2 | @I =<9 wgRa ife
ST YT FHE FRZACN IS ARPRCF? ZCAI- GF: (@K NGRS
ife @-Ae 34 T GR RNE @@L o (T TAFe zen AW o
ST I 4 | @NF J@E, TN 2o | 72 *eoATT e i
ST FI 034 | TN WY T ¢ YA WS AT G TG
R wgee e SuaE I (@Y | @S- e wgRE @ s
TRFICA O ST FA[ | qCFE O T 7T qR e wgq =i
SR ST 2eTE oy =09 | @ft TN WY T[eE sfewe (Alam, 2023) |
Te ToAdw /D I FH ST Xh% QLN TE FRIRACT
SfoTE TERT FCEA S FH SAFE AT WA, (FC (6 (4
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IR O VPR, A[E I O WY@ TS A5 8 ASrTee s I
KRBT (I |

F T I AT (Y, G2 Sfeared e fofe FF rere (AF
TECH I SAFT G ARBITS 20T PR | (34 1A ToITois FIfF
TRRCIA B IFF ¢ OF A @AW 399 WER SAA-Sar (Al-
Tarabilasi, 1981, p. 26; Shaikht Zadah, 1998, p. 580), *f%8 IR=IF @G
(Al-Nawawi, 1991, p. 315), TR AT GG (Ibn Muflih, 1997, p.
156), &S ©Ifke EAM I @ TAW A (Al-Bukhari, 2002, p. 686)
S0 SfeT® | FAW 23« ©IZfS@l (Ibn Taymiyyah, 1995, p. 234) @ e
2y Rtes (Mesbah, 2018) | TR ©, ¥ @ WFW Ao G0
SCIFCCA @[ TAG I T FACR (@, TFEACY H GAFF T$© (Mannan,
1995) | fSMItE TR oIS GF IR T FA1 IR | DACHA ACAR RNIT
JRYENT WG 3T | ANCE A ¢ Reionn TeetEe @t W e
FI ST ARSI @ e [fog Imifes, «fw, e ¢ a+k<
PRI FNdies [N T/ 3t wv N Zerd w5 eaee e
XA FI2© A PR | (SIBL, 2015, p. 17; Mesbah, 2018, p. 43) C=I6Y
*J5% LT SPRCe SN AN [Sq (AT FI AT FRGCIR TR
R |

So. FHATT TLASS SHacs] FI GARF BT
Y0.3 G gfoesor

Kahf (2014) fafe® Fwaw, oW S5 fTwfa 2w sromia - e | fof
Fere =@, oo qR ¢ e s o e T W 9 S=ieE
(TQF 1. 3 fR.) 97 SR TN ST FCACRA | 20 JEN2N (T .
50 fR.) AMd® e 27 FieT 12 ¥FR I W APIZF A0 IS RCACR
@, 3 FHCER Py o weendr e ¢ e et wares, Wiw o[l
TRRR fofers 9w o e Faced @k G’ o1 wredy AfSHiea s r
S Sy Wi F9097 (Ibn Nujaym, 2002, p. 219) | II=F (058)
TrET FACRA (@, PAeT INOZPTGES T AT oY AFCIAR AT A1
IR, e I@ @A e I DEIRE ARRCIT S6F IR | SN
IO YR VAR FCORT 20T FIN SARFE S AN PRy 2%,
BT € TOTS FCACE |

23



I ST A SRS fFg O ¢ TG NG I | WTW (05¢)
MRCACRA- TP ¢ GFIAR f6 0O A, TARF (T IR WO ey
(5905-5532 ) TR T ATT Rl FFeelqo J(ARE qR THANAR
A AF, T SATA (I8 @FC (w2 (Ahmad, 2015) | Cizakca
(2004c) SR IR MIRTACA, 67 *[o(H O S SO TS
BT T QFCSIID SN F41 AR G QTCH *[(d (17T e dyr
ST T TSI qR AT LS TS (AT 8
TG 251 | S5e8 T, IS THNNI FJ* SHRCFR AL $ACHF A0
JYF ARF O GRF T AT (Vakif Banka) (ORE &« qHfae FAT
TR (Cizakca, 2004a) | TREEH WHCF T GR JRCOS FoW [
ST Y7 AR 2o | Wi qeWT e wie A Rivem w1 =1 55
S SRBICF GR HO Wredy TR (A o+ AEE) (Kahf, 2014) |

JIAICATH So5q T G I FRF ST O AL Il GR
HRIRRES PETCT SR SICHET I S I AT AMGRes afodr
3 (Ramli & Jalil, 2013a) | (&= A= (JCorp) @RI w0y HITH
ARG T AP 2T, @A STTT THWECE (ST I AP
@G FCAEE WG 7@ D AR ARGEN T =, T AR ST
Tafere G99 WO | WECRETS, FCMEE SREd NeARtEe Bank
Muamalat Malaysia Berhad &< <1< <1 R (Ramli & Jalil, 2013Db) |

GFRA MoF W SATT FNerE [y e e 2oz, T4l
AT, ZCRICART, PR GR IS0 SA/T R [ f2es; P,
=AIRA 8 Wi NFF (CCAINGs T AT [FT ROT; AR, 0%,
SRS, AP 8 JRAACH FCAED SATT AFF CV; SEIPBICT AN
ST &g R (Mohsin, 2013) |

0. TSI AFTHd

7 oz AT SR =, ST ] IRFCHCR ifod
Y fefare efefiag Farr aR T WESC WeIFa [P @
G TEEST I (IR | T SARTFFO G QR ANGS Ao
@CF TAFS 2@ GroRl WS AYm R | FICAS FREF G o=
fefd ST ARTAIR T STRFCFT TCST AN AT qAfeAfoF qifo
R AIfore 2l ¢ TFe TR PN AR | G T TR
fea R (qefeeny) wwdtems e e 2o |
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SIRGT, SHARST FHER A SqT f oD Taae W2 AT
PR AT SeAgtel (e SIS (PRIfE ATed o i Feacm |
SN TREFRGCET ARFACACR B FLAOS el I AR
IR I qRRetEics AT g[GP ¢.av % Ja R wdifers e
@t frtace (Bangladesh Bureau of Statistics, 2024) | 054-5q (AF 09-
38 (3 = *Kfe T veife ¢ T oo f&feom ey =@ faga:

fou-3: 5e1f® @ fgm Wooy fefefm agfas =

Figure 1: GDP Growth Rate at Current and Constant Price

16.0
%o 1355 O
120
100

80

6.0

4.0

20

1“‘6‘0 o AP 1&%_&9 1&;& 1010:0 10‘0.11 101112’-’ 1@\0\
==t Current Price @~ Constant Price

Ref: Bangladesh Bureau of Statistics, 2024

QIS ILRRTACS IRATACR LI waaifs Saee [, [ee
O TSP IFCF IR Tifore [T Fare THNEs FE0x |
@ T (S JWE (orife, SN Qe mr o fEfs aR SmrEr
Afed SferoTOR IR 039-38 R MR 6 FE Crag
ENSBCTD (GHfeeR) A1 Reaf* seifd [ SR Iw@d o T bebr
*SI* FCACZ (The Business Standard, 2024) 1”

B@-2: oy (e [T 23R (9FewR)
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GBI ©895.5¢
WwHe.ab

8ooco.

vooo. w8 WoRG DXL

E so00, MRX deed.e l I
g dooo, - . . . .

o,

INC.D

WO 038 0WdE WL 0d4 0D WIS W0 WD W 09*
-3000,

FAEES - s R SRR W e ST

TeH: AT AT | * BIEHIA-G5FA, 2030 %47 |

Ref: I TRATST AT 2038, NG 38: (PRI AT TFAF, BT 299
(Ministry of Finance, 2024, p. 213)

SRBIICAT T, IT &g I W2 [y Taae FHFwed ArA,
A AR @R et S =iea g SAesr | [RET Qe 99
ACS, “ARFTE 8 ARTSs NI 2059 AR (ITT IRFACCHT A (G Al
@1 @3.58 RfeR™ T Q020 AR <1 Afees @t Soo.ve [ wom
=@ (BBC News Bangla, 2024, May.) I” €2 s, f&fefR Seire st
G TGRS ATCES, ST AMCTH SRPNCNA (@ FRoT TFfs IHR |
«32 AT, fafef 205u-5a ET 0 ,38,904 &6 BIFl (AF 09-38
A ¢o ,8b,024 (I TFW TFre zwafed ¥ TRIfFIR &l 3 byy MfFT
TAR (AF ,09¢ WFT TAE Sgre TR (Ministry of Finance,
Government of the People’s Republic of Bangladesh, 2024, p. 9) |

TREHC, @2 NI e (HF @, e e v widSifs wee®
Tafs 71 wbeete, oy Py ot M= TR | WLNIfere G A HS @
QR BRI Cofd zrel, M AERMFERT, FTWEFERAT 8 wIHR P
QTR Sfotee] SPREE FCE ARFNCCR  FFE  GIGPR  STHT
LFSTTTGTER TLAAN [T G2 AL [N FT 0T |

0.9 IRFATAC TN RS JIYT I ST

AR @ T SLNoF Oy By RTeq T RS 4 T
SETF B AR | TN GRF AR(FA @6 (A0 MRN pieq fefers
ST M Tl oyt v e ard I a3 RE (e are wope
A=A *S Il AT T AR TS 4TS [ I ACF | G S
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FIRF So5q A FLAT JETAC ST «F 55 Tree R T saaew
SIRIET B FCH | ARFCACH IS bf5 745 ST 71 @ »afb apfere
T 2 =41 @ 246 TEACT TN A FRE ARGEN TR | @9
AT SALFIR* A JRF 8 I ABFTS (T AT FI ST [RACIA
T STET JIGNE AN To© AR | @ AFFH ARACHE S
TR f[fog FIT bIe] FcaC= (Mesbah, 2018, p. 49) |

R [ ST fCoAfGs GHISHa (MY =C- [N T
et aHIers MR Aifed fofare o agd w41 &F; efecswd iv%
JRF SAFTFS TG YAV ARG AT S0 QAT AT TG0 F1
ST G RO W R (qfTS B AR S e 26w ow Fre
A AGRCPE e T4 2F; SR Ty J0T GATF M Y O
e Ate A St IV I T; AME Y[ER TR SASRCSPT
Ao/ 25/FeT GFCCH G a1 T WA SAIFIE F9F (L1
TorrrTer Afedie/ag/TfetE FHET = TR aWiT TS o @
Ty ST 41 2 O 79g 1 ABIARCAR 21 AR O (I 53 Bl
TR G F0F AT I (e Smaeta eqifee [ee fqea=ar emre
FACO AR, @ TG (@ A1 G (R Seawaeicd Seerd 77 A=
TR (IR Fae Tfge *FRDMe Y= HagTe I0E [I P
(Alam, 2023, p. 64) |

50.8 FIP SAITF Yoo PG

T ST TN wdNifon g3t TeRE ¢ e SEey, W Wik
e, AT TRw @R SfAfos SRYfed «F IR@E NN ’EwR
fcafbe | TN gfEcwe @ ot g @3 smat = gEr e e =3
R AL OFY @ G AT GHFenied [ A1 = | ARG TS I
facates, “wifmy Reos FEfoa & AR g ST TR TP @i
TS “AF ; CTF@ I ST (755 NLRW 77 RETT F& FACS A
(Rahman & Sohel, 2019) I” Sl 0, AT Yol €] SRR FIR (AH
OS2 QF I O TERSEGT dF© S RN M FAEr e
JE, N WREY GBI ATF FRG 7 27 (Ibrahim, Amir, & Masron,
2013) |

AR FE PR [GCAG Q05¢ PR, T KT G0
TG @FgRE T R Bw oy, O @ [T S Srwpel
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Y | e P [{ey e ST @ wiEETe ANGET We]
QT8 T T | @ RTATE I ST Yo Gl it e 1 =@ce-
FRoq ANEPF FIPR T qR Yo LA g L=
(Edbiz Consulting, 2015) |

JIRFICACH So5q AT EIHFIET T GRT AT ol [ T
fEoNfET @eI} B A, T RIS N RS e, afHw e,
[RS AT, * ST TN TR IR FAT-AAPR TN FRS [go =7
(Mesbah, 2018) | @ STAMetel & T (@, FRB TGN BT AT
fofere Jae =R 07 83, A TPICRETS T+ SARCE SR TifRe
0T | Cizakca (2000) @3 Kahf (2003) BTa FCA0RA, SR-SAMABIA! QTS
FE o= [ d@ G qew AW I W, A ATEE
AT TS FRAGE A T4 787 | @S TAMTA SqHE GFARF A
AT |

TEN TN W & ol FIF T ST AR FAMDR, I
TR e GR TR T FECT G ST T4 FloF J0 TR | U
@A [T [eoeear T saaacE G [y g 2o [Reasa
I | ISR TGN SICwR A AW I TSR SRR FaICe Tt
SRH(S AW @ TR AT RO (AR | 006 AR 0 fCrmE=
oI S AE I ST AR A Sho (@I BT TEne
JRETCACR SN FRPECE AW TG ST GG I SADE AT 2P
F(E, S (I IRFACHCE FM AT ARSI Ter= @ife it =iy
QTS AT (Ali, 2023, p. 21) | ©1% Wiy K=, frwrfe, Smdom, Tgem
8 e e «ft I3 ¢ Rfam w41 787 | «ff vy Sftafes 771, sfes
vz freras wwged |

FI SATT B 4 FFEMT FIR (AT ARSI T+ 9w
TRACER AT SItrd S-S THACH IS A IR FORG 8
PGS AT | Aminu Yakubu 312 IEIEH MIFF ARSI &) GG
FI AT Fw o dAR (CWSFUP), W It siieaed ~fbifte
T RYRfeema G SIfRAEes oize g T F- 9o T
20T e F903 (Yakubu et al., 2022, p. 35) | @2 & SRR FI SAFE
T PEE IE@ 4 ¢ Tgiers wRgme TRwer wiee A
HRyrRfestra Wil RS eriN F1 ACIT T ST F R | NOETR
%ﬁﬁ'ﬁﬁ"f:
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Voo !

I s
' Voo

TRRST IR Y& G
@ 5.0 T ST W

Ttz foafls i @, IR Nrpes Fred T ST AfRbIES 29 @R
@12 SR AWy, W, R, e 8 SowTel [T 99 4 =09, I9
TP T RYRRES NP Txe G | R w7 saree Weet 8
THAETe A6eTe “afs IET T 2, @A W™l 8y oY W I,
58 OV A FleIF FIZ© R (T FF Sl (PICAT GIFelT AT T |
YRS I SAFE WOl AR ST ARGEARII N AT QAR
TFOPR AWME SW*IT TSI G0 TCO | Fod], U3 HCIF TP arel
¢ SATT [IGATE WL @A ¢ TPl TFo EA[ A wrer
wiGa e e @0 e TR JCACE |

5. TEETeT Sfoeee! {TeEe

g e TRy (IeTETe T eARET QR JITT R
AFSHITE  FONTT AENACR & AP*F 20o A | e,
SACARRT @R $%-92 Foqs T M ST TR IR 1o
@ AfSBIfa (@, T ARFATH FT SRR I FIICHT Teaee wzgayet
17 2T AT TS AT | WA [[6F AfSees! REaaerods Ao TAg o
4 2

5.3 TERFRT: FCAES STTTF 8 (FQT JG0

I SARE TFACH AECARRT o 7He] TuiRad | (Hbre  Swe
IR Resdiead Aeere ot ‘@9 ogRyT Afpifre =) afsf
e e «f s o AFETe euee SHGTEE (FRITE SRS
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=@ AR | @ff IR ¢ FCAEE @ Trwgied ARbIEe =W qR TS
g w@R=E 2yfE 9991 Wagaf An-Nur Corporation Berhad
(WANCorp) Thz JFRMRR SFres 7e] IFCACRs ST ST, A Johor
Corporation (JCorp) ¥ &I “fi5IFT® = | JCorp €T T IR
i Fac' (Hassan & Siraj, 2010) | Islamic Bank Malaysia Berhad
(IBMB) (MT*IF 22 I IR R0 FI1 16 ABRCRs bl 6d, TR
M FfE ¢ efedmern [e s o saes Fcs A | @2 o=@
Aame Wre R s = R 93 R ANEE owy JW T
(Mohsin, 2013) |

TECART 1o fFace FIfea Spil 2ee1e Wifds AT St e
SFT @ TIEINS FIZF AT TWR @ IBIAM!T T[T 92 FECE; [eoas
FCACID SFF, F* KT R o @R TGO eqT Ao i IR
SR ABT NFOTEAR Y =N NoF AW IOCACR | AFACR O @
A SPTRE FAT SOT8 AP, P A AbfeTo SAFT N2 8 T
RS LT AAICTF Mo e | (Hasan & Siraj, 2016; Mohsin, 2013) |

3.2 IWIERT: TG T ST 8 Tesiwere Nees

FHERRIT SAEE FOCA SCAF512 AT 8 aFfEea | I ar s
YN & Badan Wakaf Indonesia (BWI) 2004 e A Sre
a6 NfTe g Bend dfse = | «ft T saeT IR TSI
SIS, S(F A TG 2T I I | ‘Wakaf Tunai® I FI SAFE
TGN ARGETR &5 BWI fSE0E 205w 5] FCacR, IR TG S
(T, QR (T R (VRIZH SHI7 JAE F(A SADE M [ T |
SERAT M 2, 92 ST RiE 8y Wiedy Adcy ¥, “Wakaf
Produktif” Stdie #eema 2tes [ S & | @: AR, @ 4015
1 WEET RS e Gw® g wE, @G o TNEFHI JRS W
(Hassan & Shahid, 2010) |

SRR TG € PSR TS AL GFf6 IFT e R
I ST JIIT T AR, (@A SNFT O Mafde 2w wAEs
ST WICAGCIT , TP AMNG GR fCGOET AGFER MLTT ZorSET
Yo, IS IAYERT (G ARGEN @R 7Y @I &G SY(rofad
DT G| eme IR | @ WO THFER, TN TRy Afov R
ST WITECAD ST (@A P& FAR, T GAST TN €Y WSy
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TS ARG T (AF TLAMTATONT Y TP Tege 8 GGl
AYORE G T S AR (Ascarya, 2021; Hasan & Siraj,
2016) |

3.0 TI%: AfSTIS 1% o e Sy BT I

TAE AT PR Aoz fofe T oiwet (2t o, qr el
GGG sFged SR RETI “fRbife 2ce | TN IR AGITSI
i AT P ARDET Fea AT General Directorate of Foundations
(GDF), TF I8 ONRF (@ PACHA (N [T PR | She ORI
J9TA I GDF TER &R soifem, Ry, 2epirer, AR ¢ JfeF
AT (7 ARDETN SR | GINPR F= e [eeer ¢ e
QTS Y 2T | TACEF ST GG TS, NLF ACH @2 N2 FIaC
@ TFo | GDF @SS (ewiaite suae &g (AN: oeifefes w=ife
1) ARG R, TR AL SABT S (GFA2 =X (Cizakca, 2004b) |

55.8 TRFCATIT & WL [6F HOES! (AP T8

ARG ! STRCT T (I1ET FoTe FCAED AT, (FHT SGRL
R >R WA TR MAOR, IRFATR CFCG T2 =T JRS 8
FCARE wAMIg I qR Ao GaeT WRT ¢ TN *[ART WLy
AR AL | FCACAHT G 3 (87 fSfeb et w1 e qR Seofmeraie
ST R TG 8 TRTTSR TS TR, 6 JRFATHCHT & JL=019
A AYE-FT87 FIE gz qR TAMTATST Y AIFIOTAT S '8
YR T A (SR T | S TACH AZ G O TRS12 @
onfee BT, GURE AENTACR & QRO 20 (e TP SHIPCS
FRCTTES TN F41 | ACHMOF WOeee] O NETCHR, SCAARRT 8
A [ AT SR @ Y (AP G T JLo1F (-0
T

o= I cafiEy JRFAACHR T T8
TARERT | FAEE AT, (FUR OgRAA, | IRF 8 FACEE  SAmIy,
AR | fefebm I T, S | efe-fres  w® Rag,
ST TeAmE QTS SR
E G [IGIT, TS HIIE OHRCS  FRCNTS
TR
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IR, NCIFAT T

3. I e @ fFfeters

ARSI SEAIfore FI SARFFT NS AT AACY, PACHI (7 I5I16d
@ «ff e nfigy (RN, SIeRTER SRET 9R IR Safes
Tafer &y GRF I @CO A | ZCOIET WD o FA A,
T e SLAfere T SGHF I FH GTC(CT sFgId o
AT PCACR | IRFNCACE  (HIE [ SFT S SRR ACO[R
VA TGS G ePgd PN S #A1ed, AHAR @7 et
ISR S O ATHe Tl AR | PACH AOROR (W[ I, By
SIFT UM 07 TP 8 TS SRR S 2poitd e A
GR IMA (A6 A JICT TR RAC | SABRAARS N JAER =
R 37 @t @36 *farme wiidT [y 2ee FRE 2030r | 9ol
JRECACH (RBAN 8 SReTeCece (4 e wifds s=rErer e e
T T WS S@ee ¢ fFfoeeror el B ACS #1ed |

.2 Tiafefes wfds g

FI* ST TG FLISAE TS G0 A 0O I, @A SR SIw
T NS PRGN ¢ AWEF ERR FIRF T ACH | DRI Fepies,
JC (PTPM M2 TS B, TOIS AN TSy 2@ oL Fy=t
SRR T RS S, I 1 S0y &1 S, @Al </
FHICEF e T | IRFAHCNS FI AT G G5 e LT
FAGE A o FACO A, T ANCEF Fenice Wavre A/E | JF @0
(Tabakoglu, 2012:192) J=T RCACR- “FIH AT FLAST AJ(S ==
SN @GR TReweH @St WTeng N W, IdNfeT Fe A TR
T i Fa- Ao wdefos gizelrm Trer 77, @ g wditen
T ORI =W |7

5%.9 &S FH 8 GRFHIIFTE AR frozre!

TACHE CF(@ AAREFS TR @, I AT NASLCE FRHE ARCRR
fromer e a f[fve FEfE T TR IeAE o7 @ ¥ |
Tvrgerael, e ARG fRed 391, TN <3 sffieedr e wiem
I A dAcey, FErer @ Jifeey AR RReTE ST A1 TRLAEGTE,
SRIRCAS AR RO oS 8 (TR R S 2fev @wa-
TPPTOr, G, fowR Topin Tfes SNerRl ReT et 91k
WGFF G [ WA T QA | ARFCACE (@S P ARCEI
SFT 8 FH SAFT FZTS! FACS A | RGNS IRAHCR TN SH
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AN FAF & ARG Sowpieet [eg SRR o F SAFEE AR
A @S AAF, Swr@eF@A (Nur Fauziah, 2021) @S scagem=ica
AR CFE O3 TRGE AN € TP (WA, “A(HR Teamre!
OFTG (AR @, GPAR AMEGS ST A4 TPyl =0 SRR
Yo, O oRifqe WerER eid fofe T AEa=al “Swatara
SDG8 eI (o NS FI* SATT EIHTET GHRA2S et (ICWSE-
B) WCTH” 2RI FCACR |

5%.8 FG-IFT AR T

SN SESIfeT T I SAeT ORI S A IR | 4@fS (=T e
TR PR FPN A AW G AR B @ A1 | @5 3pifersy
TRV AT 2w AfEfefes wiE- @, AT Ireae 2eq @ I
AT COT PGS F PO HRAO] FCO AN | (Mohd Thas Thaker
et al., 2016) WK ICF @, SEIOGHS RS A TS T SRAARILTP
PSR NGTT, FI ST FYG-JPAE T T 0o 3= T4 @S
AN | G2 T (T A2 SIS, AT TF R T FCR f{ffweay
faafers =09 | Azrai Azaimi Ambrose W8 Wi 7 @, @36 TF TG
GG FICR A SAmIfEeg ~RbiTe TR SAwE FoTTHE F
SHT Y] TR PR (g TR | TR (PR TP
FI ST (AF ARERE N SR Ty [Neaes sk [JE 92
FACS “AItd (Azrai Azaimi Ambrose et al., 2018) |

3R.¢ SHREFT GFR o

%, SHARE 8 TERFRIR SHIFFT Iae JgE Sfvcesl AT |
ffamyeRete FKRTs Mrae orfe (AR el @ ARbEET [
AT | WHY A B TAF So¢flb Mmem feet, I9 T SN
ot enew-foferd RRMIeTR (Azrak, 2022) | IRENTACR @G, @3
el #F TS ST FIYE GG WY W e I | ST @
@RI e At saes fefes Refmrem afedr st 2t o
fRrpr e swgeld ofi e =iea | [Reeas, =R @ e e
femwa TeEifTer SHHwm «a GFR SERE NI NG TSRS
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TSI FRITS! F 787, Al JRFNCACE FFFIICS STHTF IJPF IRAA
ATTC LR 20O 21T |

.Y et 8 Ty o

AT TG 8 TS ACS WA FH ST AT AT 41
@ACO AT ST TGP TN GRT 8 WS AfedicTa T weifde aa
TAATOR o, A IS e oAfoEm R Wiy T wew
APOERT TYE AT NGCT | CACAHTE TCO! TIIEE FGAIS 8
AN IRFLEAR FCACEe SAFT Swieod Ay At (G Fweeg
ST T OO SN | T WY SR SeEe, WiRkmNE e A
T & T BT @R AFEN AYERT I SFT G0 FIERD
TS =S AT |

3.9 Wity Reawe 8 qi=fos Sgae

nifdmy REASC f[feg *mm ieaasens [ NCAed s, 4t aiwe @It
@I PENCE G (@7 Qo) @R | G99 (@G, Sore A[Ee™
q5S o9 @R NS 7RI T @I B &= @ {50 wWiKe ATl
ATl (7 TEtR | 9AF KFT JIGR AT o Sniedd &l
“CaIceT TOraRCA0 =K FICre=1 (Awgaf)”, T TSI © ,¢o0 RS &
ST JAF 2THIT FCRACZ | TN N FIOCTHSfesd Forel Tow
IR TGRS ‘AR YR 97 ey iR wdHifere e 2.¢ [Kferm ofe
o/ SRS AT 987 =CACR (Azrak, 2022) | IRFCACA (15, OACHT U2
e ARke [Ees 8 Iftafos Tqe AT IIgE U IRPT A
T f[afbe 2rs #ita | Y e ¢ Mfors FTSR T AT
G @ FMAEFHICT SRR FERAAT ST G go a1 7T |

NIRAE T T oo JAREC I SART-G9F LT I
SfAfes Tqfed RSl RUSEer 4T | IR (T (IR, JRECHCHS !
ST T A Seafod T wwrgad ofiat ardrs #4ed | e
2o I ST ey A ¢ wdRifers o e et Segre
T, Tl AECACHT T G5 FIPF W08 (209 [Ro® 200 117 |

A A-0%: FI SARFCHFR A IR IRFACACR SIS a7 de[

AEPITHE (TGN w{Hifere &feamns gor
AMTF)
e ey FI SARCFT AT FFFR e LR | AT 2T (%]
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AfePiea o RT3 W BT | @ fgfmrER
R I SHEE AP | 93 STET NS JRACHH
T T ST LR Ty 2R A @S A |

feen ¢ wger

I SR N DIFESAT @ AGYERT ACS AL | FjrT
GATE T PO G fSBIR & R G
T TS| @ TPTATORT, (e @ @il afev | «®
FFTF ACHAD JRETH e DT 8 77 e TR
Ty LR FA[ @S A |

AR RG]

TARE TR WA, AT T G [w
I R Tafe RONT Iy AT 2B Il
TR | *REE G G0 FH ST TRS! (PR 0T
TS FH ST 7S A |

BIIRICARIEE]

FfeTe TR & GG TTee=F NN =2 e
PR TG I ST S2IET GIEF R A 7, q[
I 1T AL SR TSl FAI |

R L

T SAFT PRI (F-ARTS-H AR ToMIETR
T FRIR T el oD 4 |

3%, &IToT, T BfIWa NCol [T G50 Trife T R
CTITE Ol (el |

A& 7=l

TPTME W ATHRS RSl qR  ANGd T
AT T F4T |

e fgfoterer

difae ~faorm aE fofere ak «3 T [BEa w0,
AT (@G @G AN ¢ SEFGENe 9% IJIGR T (S
A |

“TOEAET T ST WA ITRRE  ZACOIBCAD
M A AR>S T SrarPIetR Ty 4R afosT w4 |

AT Brwster

AR ANES ST (@ TS ACH (MR
TN GF0 “ITEBT I SAFT CITE GRS
e TCee” IRARCa A A |

TN ST ARF
efesT

T T |

TEh R

AGFT GR DEMN FRAR TS GG SIS
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2Af ST grow (IRTHITS WIRTT FCS TR FACS AN |

@Ey, FAEs e wrael (CSR)-93 e
e Firg q@e | @ seifism ¢ swerer, oy, [ a9 s fm
JIGPEE AT -7 89 ANRE o [EEpaw @
RGICR o o @™ F90o = G0 7% I SATT
IS AT |

) PRST TS FrE HCR & I SN G0
PICS S P RIS 2o i1 |

IR, Q@ T R € AFFIE TR PICAR ITRITST ’IGT =i
Ao} (FI 7 | ARY WNSFFT T AST TAMAReTOR qIeTel YIS
T S [ (@ TR NeFE P YEeTod S0 T0H
(Ahmad and Karim, 2019) |

S, SARE IR LG TE© PR BIICeTe (NIHICIT &) Laallam et
al. (2020)-97 NIFCI=ACq PR AN VT (MG RACR, “Al IwJe “ffer
(Intellectual Capital) JIRCIT NG ARARECT | @&F: (LRI 8 T
GGTs WPE FA YR G0 AN G TAYS AR NG (oFT; &Y,
SR, SASISR ¢ At tofire [Rfvce a1 @9 @ [fvee e
AFF ARAACT WX o TGN @ TG 0 WG SATE FIGR
A Sl I A (Laallam et al. 2020) 17

9, CIFAT AR

IRFACACH I ST PR S 8 FOLPIRCR &y i ewgeyf
AMCTHAGTE Q=0 T SRS | @ AMGs, W2, effere ¢ a«mfas
< (AT FRCATS ARKTST IS F2TF (S

393 TR WHR

TOACH IR ATT W2 FTo G A1 A rrife-fofes s
forEce S | I SRR &) ToF '8 NPT 2 I LTS |
RO Sy e e @ e € VR I SqET
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BTG FPFO (5{CA 1216 Tyaiwl WCHCR (Hassan & Siraj, 2010) | IRTCACHS
Gg QR N RFE =P |

39,2 FRF 8 (& TR

I SRR FoePTRCe TCfEoR ANTTCE IR R | SRR
Badan Wakaf Indonesia (BWI) «3 fSf&GmE S+ Sus ANGEs @fo 72t
Tmrzad (Hassan, & Shahid, 2010) | JRETCATE FNoD" G o I
I ST GG R TETR T 0 esz |

39,9 I 8 TS

FE ARBENT CF@ (*HMIE HIGI G TReF 98] oo Face
209 | GACF General Directorate of Foundations €3 SI4fass emmifass oTCs
8 ROl IRFATACET & I (Cizakca, 2004) | IENHCNS  SATH
JAGNT G2 Pete SIfEF (olte 209 |

39.8 TGO SATTF (CHIIZA

FI STFTINR TS SAFT G2 8 T[T (FQIY SR (Centralized
Database) &fS3T 1 &P | MR @ TACHT AR (T T, SO
SATF (THIAZ 2HMfe ol ¢ Tre! Jface IS (Hassan, 2015) |
JRETACHe TEGTBRIRIe™Ia U2 TS FICS A Sib® |

58. TR

G2 AT T ST (RN, FEFINTST 8 I LS Teraet FF 7l
R @, @fS IEACR (@G 96 FEFT @ (G2 WfF [y Zena
QR FACS AT | SRIRT T GAFHIIFTS PR ~AfABEE Srocey
T o T Afde @3 e «fw ¢ A Srweer @R ToeEA, cowf
R ¢ wftafes a3fea cFas wPgrd i@ ARCS 210 | I$ITT
JRACACT I ST [0y @6 TS ¢ [ge agem sre) wary, qA
g TS Afe-IH ¢ IR/ANH «FG I e | NATAT T A
fafeq sy A- @9 SN SAFT TRF YO, Fg Somre! [T

¥ Schueffel G E@fe FeawRe, “Wif¥fs afeviaa wiflfs s T i Fre
GFEFTTE (@ JI=E F41 =7 Ol 763" (Shubber, Kadhim. 2016. “Abu Dhabi and Dubai Put
Fintech First.” Financial Times, Oct. 6, 2016. https://www.ft.com/content/87d48142-53e5-
11e6-9664e0bdc13c3bef)
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S N IO R A TACR, T WO wifkmy e, wyy, frw e
NG S O ST SR JACS AT | IR AV 7T
IR JIFCACHT AR T 64, TP T I @R Teares &
JaCe MR A | NERRRT, AR 8 9ACEF I SWFE JIGR
Tfewe! (A S AT, G e w2y Fowwr, Wyt ayfeen
2P R GO NG SR TR SJfA@R P AT
I8 | RFNCACAT CHFQS (OO PR FCA Fj* FFHCF G0
TS ¢ TfFes ARTST *IfE 2T Foled T4 @S AR |

AR, T STIH(P (PTG Wedy FNPle e 1 (Aed, @fote «afo
SEYETTE 8 (GIR AL AP TFEH IR Sk¥ RN affewt
ARG | @F & TSR, DRI GRF, (PRI Ao ¢ IR ANCS
e S wefd | e Nfewen, o3fe JHgemr @R Amew
SRHAECER AT FJ* SAFE JRFACACHT -GS Sepaee a0 JoAEPIar
SIPT ACS FHA BT IR (GIAR T Twy@l (SDGs) et Srereely
Sgaifs Afee =07 |
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